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2001 CHANGES THAT MAY AFFECT YOU
Financial Planning News

This has been an eventful year to be sure,
and as we approach December 31, each of
us may want to review our financial and
estate plans in order to take advantage of
changes to the tax regulations. There were
two significant tax code changes in 2001:

The new regulations governing IRA,
403(b) and qualified retirement plan 
distributions:
These IRS rules have been simplified to
determine the minimum amount that
must be paid out each year. The Associate
Alumnae can provide you with a chart, if
you wish. You may want to discuss these
new regulations with your professional
advisors.

The “Economic Growth and Tax Relief Act
of 2001” has changed individual income
tax rates and estate tax rates over the next
10 years:

The act accelerates and increases the
lifetime gift and estate tax exclusion to $1
million per person in 2002 and increases it
until it reaches $3.5 million in 2010. The
highest tax rates will decline to 50% in
2002 and reach 45% in 2009. Gifts to char-
ity are not changed much in the new regu-

lations, and this deduction remains one 
of the few which taxpayers can control.

A suggestion to those concerned with
maximizing their deductions is to “bunch”
charitable gifts in the current year when
tax rates are highest. Gifts of appreciated
stock or mutual funds remain the most tax
effective gifts to charities.

The act will also:
• Reduce the phase-out of itemized 

deductions and personal exemptions

• Double the standard deduction for 
married taxpayers

• Expand education incentives

• Increase per-child tax and child care 
credit

For further information, please send in the 
reply card or call Jan at the Alumnae Office:
732-932-2880 Ext. 27.

2001-2003 27% 30% 35% 38.6%

2004-2005 26% 29% 34% 37.6%

2006-2010 25% 28% 33% 35%

28% 31% 36% 39.6%
rate rate rate rate

DO YOU HAVE A WILL?
The answer that may surprise you is “Yes, you do.” Either
you have drawn one, or the state in which you live has
drawn one for you. If you have not made a will stating your
wishes, your state will decide where your assets go upon
your death. Many people are unaware that this is the case.

Dear Alumnae Friends,

In response to questions

we have received from

alumnae and friends,

we have put together 

this little newsletter 

to keep you informed

about various changes

that may affect your

financial and gift 

planning. Additional

information will be

available, per request.

We hope you will enjoy

this letter and find it 

of benefit to you and

your family.

Cordially,
Linda Hennessey,
Executive Director

Claire Krucher,
Chair, Gift Planning
Committee
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A TRUE STORY
Financial Planning News

Mary, DC ’48, has added
her name to the honor roll
of Douglass Alumnae who
will leave a legacy for the
new generations of Douglass
women. During her recent
visit to campus, Mary
lamented the fact that her
income had been steadily
declining with the current
erosion of interest from
her Certificates of Deposit.
As she was trying to deter-
mine ways to get higher
interest rates on these 
CD’s that will mature in
December, she realized that

the highest rates available
were going to be about 5%.

We asked Mary if she
had considered a charitable
gift annuity with Douglass
that would guarantee a
higher lifetime income,
an income tax charitable
deduction, and a significant
gift to the College when
the donor passes on. Mary
had been unaware of these
possibilities. We provided
her with an example where
she could receive an annu-
ity of 7.7%, and with the
tax deduction and the fact

that some of her income
was tax exempt, her effec-
tive after tax annuity rate
would actually be in excess
of 9%. Mary was especially
pleased to know that some
day her gift would help a
young woman embark on
the same learning adventure
that she had experienced
over 50 years earlier.

If you are interested in
information on Charitable
Gift Annuities, please return
the card enclosed or call
Jan at the Alumnae Office:
732-932-2880 Ext. 27.

SPECIAL GIFTS

Alumnae everywhere will
be pleased to know that this
Fall we celebrated two out-
standing gifts to Douglass
College and hosted another
made possible by the endow-
ment of a loyal alumna:

The gift of Ruth
Schilling Hennessey ’50
and her husband Edward
of $1 million to renovate
and expand the Alumnae
Cottage was marked with 
a gala groundbreaking and
reception in September.

A $1.25 million gift from
Regina Best Heldrich ’46

for the renovation of the
Chemistry Building was
celebrated with a program
and reception in October.
Guests included chemistry
students and professors.

Acting Dean Stamato,
Dr. Francis Lawrence, and 
other University dignitaries
attended both exciting
events.

The L’Hommedieu
Lecture Endowment
enabled us to bring Mary
Lightfine, a nurse with 
the Nobel Prize-winning
group, Doctors without
Borders, to campus to
speak to both students

and the general public
about her heart wrenching
experiences throughout
war-torn areas of the globe
during the past 8 years.

TRAVEL
A hearty band of Douglass
alumnae and friends has
just returned from a most
enjoyable 8-day trip to
Sorrento, Italy. Highlights
of the trip were visits to
Pompeii and Herculaneum,
a day in Capri and travel
on the Amalfi Coast. The
group was very sad to say 
‘ciao’ to Italia.

If you are interested in
joining Douglass alumnae
and friends on future trips,
Cuba from March 8-14,
Provence from May 13-21,
please drop a note or call
Executive Director Linda
Hennessey at hennessey@
winants.rutgers.edu or
732-932-2880 Ext. 27.

OUR ACTING DEAN 

In September we 

welcomed our Acting

Dean Linda Stamato

‘62, a very active 

alumna and recipient 

of the Corwin Award.

She has “hit the ground

running” and will 

provide fine leadership

for the college and 

work actively with the

Associate Alumnae 

during this interim 

year. We will keep 

you posted about the

search for a new

Douglass Dean when 

we have news.

ALUMNAE BITS & PIECES

Douglass alumnae and friends in Pompeii as part of their 8-day trip to Italy. E Printed on recycled paper

The information in this publication
is not intended as legal advice. For
legal advice, please consult an attorney.
Information filed with the attorney
general concerning charitable solic-
itations may be obtained from the
Attorney General of the State of
New Jersey by calling 973-504-6215.
Registration with the attorney general
does not imply endorsement.


